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Guarantee/Certificate Number:
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CHICAGO TITLE INSURANCE COMPANY 500012106

CHICAGO TITLE INSURANCE COMPANY
a corporation, herein called the Company

RECEIVED

GUARANTEES APR 03 2014
CITY OF MILL CREEK
Taylor Development LLC and SDA Engineers

herein called the Assured, against actual loss not exceeding the liability amount stated in Schedule A which the Assured
shall sustain by reason of any incorrectness in the assurances set forth in Schedule A.

LIABILITY EXCLUSIONS AND LIMITATIONS

1. No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule A
or with respect to the validity, legal effect or priority of any matter shown therein.

2. The Company's liability hereunder shall be limited to the amount of actual loss sustained by the Assured because of
reliance upon the assurance herein set forth, but in no event shall the Company’s liability exceed the liability amount
set forth in Schedule A.

Please note carefully the liability exclusions and limitations and the specific assurances afforded by this guarantee. If you
wish additional liability, or assurances other than as contained herein, please contact the Company for further information
as to the availability and cost.

Chicago Title Insurance Company

By:

Chicago Title Company of Washington <
3002 Colby Ave., Suite 200 M]QA« e

Everett, WA 98201

President
Countersigned By: Attest:
Secretary

Authorized Officer or Agent
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CHICAGO TITLE INSURANCE COMPANY GUARANTEE/CERTIFICATE NO. 500012106

ISSUING OFFICE:

Title Officer: Builder Unit
Chicago Title Company of Washington
3002 Colby Ave., Suite 200
Everett, WA 98201
Main Phone: (425)259-8223
Email:_Snotitle@ctt.com

SCHEDULE A
Liability Premium Tax
$0.00 $0.00 $0.00

Effective Date: March 26, 2014 at 08:00AM

The assurances referred to on the face page are:

That, according to those public records which, under the recording laws, impart constructive notice of matter relative to
the following described property:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Title to said real property is vested in:

John A Salinas and Judy Salinas husband and wife as to Parcel A and Catharine Revell, as trustee of the Harry and
Catharine Revell livng trust, dated May 20, 1993 as to Parcel B.

subject to the matters shown below under Exceptions, which Exceptions are not necessarily shown in the order of their
priority.
END OF SCHEDULE A
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EXHIBIT "A"

Legal Description

For APN/Parcel ID(s): 280532-002-009-00 and 280532-002-014-00

Parcel A:

All that portion of the Northwest Quarter of Section 32, Township 28 North, Range 5 East W.M. lying Northerly of Block 2,
Heatherwood Garden Tracts No. 3, according to the plat thereof recorded in volume 10 of plats, page 23, records of
Snohomish county, Washington, more particularly described as follows:

Beginning at a point on the West line of said Section 32 which is 30 feet South of the Northwest corner thereof;
Thence South 89°30'30" East along the South margin of County Road foe 1303.81 feet to the true point of beginning;
Thence continue South 89°30'30" East for 111.67 feet;

Thence south 00°49'50" East for 650 feet to the North line of said Block 2, Heatherwood Garden Tracts No. 3;
Thence North 89°30'30" West along said North line of Block 2 for 111.67 feet;

Thence North 00°49"50" West 650 feet to the true point of beginning;

Except the North 15 feet as conveyed to Snohomish County by deed recorded under Auditor's File No. 8402280223,
records of Snohomish County, Washington .

Parcel B:

A portion of the Northwest Quarter of Section 32, Township 28 North, Range 5 East W.M., lying Northerly of Block 2,
Heatherwood Garden Tracts No. 3, according to the plat thereof recorded in volume 10 of plats, page 23, records of
Snohomish county, Washington, and more particularly described as follows:

Beginning at a point on the West line of said Section, 30.00 feet South of the Northwest corner thereof;

Thence South 89°30'30" East along the South margin of the County Road for 1192.14 feet to the true point of beginning;
Thence continue South 89°30'30" East 111.67 feet;

Thence South 0°49'50" East for 650.00 feet to the North line of said Block 2, Heatherwcod garden Tracts No. 3;

Thence North 89°30'30" West along said North line of Block 2 for 111.67 feet;

Thence North 0°49'50" West for 650 feet to the true point of beginning;

Except portion conveyed to Snohomish County by deed recorded under Auditor's File No. 8312050061.

Situate in the County of Snohomish, State of Washington.
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CHICAGO TITLE INSURANCE COMPANY GUARANTEE/CERTIFICATE NO. 500012106

SCHEDULE B

GENERAL EXCEPTIONS
A. Rights or claims of parties in possession, or claiming possession, not shown by the Public Records.

B. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be
disclosed by an accurate and complete land survey of the Land.

C. Easements, prescriptive rights, rights-of-way, liens or encumbrances, or claims thereof, not shown by the
Public Records. :

D. Any lien, or right to a lien, for contributions to employee benefit funds, or for state workers' compensation, or
for services, labor, or material heretofore or hereafter furnished, all as imposed by law, and not shown by the
Public Records.

E. Taxes or special assessments which are not yet payable or which are not shown as existing liens by the Public
Records.

F. Any lien for service, installation, connection, maintenance, tap, capacity, or construction or similar charges for
sewer, water, electricity, natural gas or other utilities, or for garbage collection and disposal not shown by the
Public Records.

G. Unpatented mining claims, and all rights relating thereto.

H. Reservations and exceptions in United States Patents or in Acts authorizing the issuance thereof.

1. Indian tribal codes or regulations, Indian treaty or aboriginal rights, including easements or equitable servitudes.
J. Water rights, claims or title to water.

K. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public
Records, or attaching subsequent to the effective date hereof but prior to the date the proposed Insured acquires
of record for value the estate or interest or mortgage thereon covered by this Commitment.
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CHICAGO TITLE INSURANCE COMPANY GUARANTEE/CERTIFICATE NO. 500012106

SCHEDULE B

(continued)
SPECIAL EXCEPTIONS

s No search has been made as to property taxes and assessments. Property taxes and assessments will be
searched upon request.

>< Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: Public Utility District No. 1 of Snohomish County
Purpose: Electric transmission and/or distribution line
Recording Date: May 5, 1982

Recording No.: 8205050059

Affects: West 20 feet of the North 450 feet of Parcel A

/ Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: Public Utility District No. 1 of Snohomish County and West Coast Telephone Co.
Purpose: Electric transmission and/or distribution line

Recording Date: November 3, 1965

Recording No.: 1821805

Affects: Portion of Parcel B

% Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:

Granted to: Public Utility District No. 1 of Snohomish County and Verizon Northwest Inc.
Purpose: Electric transmission and/or distribution line

Recording Date: ~ July 3, 2002

Recording No.: 200207030477

Affects: Northerly portion of Parcel B
>< Agreement

’X Executed by: Catharine Revell and Silver Lake Water District
Recording Date:  August 16, 2006
Recording No.: 200608160875
Regarding: permission for use of encroachment area
Affects: Parcel B
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CHICAGO TITLE INSURANCE COMPANY GUARANTEE/CERTIFICATE NO. 500012106

SCHEDULE B
(continued)

A deed of trust to secure an indebtedness in the amount shown below,

Amount: $532,500.00

Dated: January 13, 2011

Trustor/Grantor: Catharine Revell, as trustee and Successor Trustee of the Harry and Catharine Revell Living
Trust, dated May 20, 1993

Trustee: Recon Trust Company
Beneficiary: Bank of America, N.A.
Loan No.: 68201005410099

Recording Date:  January 20, 2011
Recording No.: 201101200228

Affects: Parcel B

An assignment of the beneficial interest under said deed of trust which names:

Assignee: Champion Mortgage Company
Recording Date: ~ September 13, 2012
Recording No.: 201209130406

The Deed of Trust set forth above is purported to be a “Credit Line" Deed of Trust. It is a requirement that the
Trustor/Grantor of said Deed of Trust provide written authorization to close said credit line account to the Lender
when the Deed of Trust is being paid off through the Company or other Settlement/Escrow Agent or provide a
satisfactory subordination of this Deed of Trust to the proposed Deed of Trust to be recorded at closing.

/ A deed of trust to secure an indebtedness in the amount shown below,

Amount; $532,500.00

Dated: January 13, 2011

Trustor/Grantor: Catharine Revell as Trustee and Successor Trustee of the Harry and Catharine Revell Trust,
dated May 20, 1993

Trustee: Senior Official with responsibility for single family mortgage insurance programs in the
Department of Housing and Urban Development field office with jurisdiction over the property described below, or
a designee of that official

Beneficiary: The Secretary of Housing and Urban Development

Loan No.: 68201005410099

Recording Date:  January 20, 2011

Recording No.: 201101200229

Affects: Parcel B

The Deed of Trust set forth above is purported to be a “Credit Line” Deed of Trust. It is a requirement that the
Trustor/Grantor of said Deed of Trust provide written authorization to close said credit line account to the Lender
when the Deed of Trust is being paid off through the Company or other Settlement/Escrow Agent or provide a
satisfactory subordination of this Deed of Trust to the proposed Deed of Trust to be recorded at closing.
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CHICAGO TITLE INSURANCE COMPANY GUARANTEE/CERTIFICATE NO. 500012106

SCHEDULE B
(continued)

8. The Company’s liability for this report is limited to $1,000.00. This report is based on the company's property
records, and no liability is assumed for items misindexed or not indexed in the public records, or for matters which
would be disclosed by an inquiry of the parties in possession or by an accurate survey or inspection of the
premises. This report and the legal description given herein are based upon information supplied by the applicant
as to the location and identification of the premises in question, and no liability is assumed for discrepancies
resulting therefrom. This report does not represent either a commitment to insure title, an examination of, or
opinion as to the sufficiency or effect of the matter shown, or an opinion as to the marketability of title to the
subject premises.

END OF SCHEDULEB
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RECEIVED
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APR 03 2014 |
CITY OF MILL CREEK

When recorded mail to:

BANK OF AMERICA, N.A.

11120 NE 33RD PLACE, SUITE 200
BELLEVUE, WA 98004

P —— e ——

Propared By:

g G cmes
Lyl o L
41120 NE 33rd Place, Sulte 200 \
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FHA Case Number: 666-0183202-962
Application Number: 228411400 7 g : /
Loan Servicing Number: 68201006410099 STE“’ ART / 00 (’/ /
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State of Washington ADJUSTABLE RATE ! 7
HOME EQUITY CONVERSION DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on Thursday, January 13, 2011. The trustor is
Catharine Ravell, as Trustes and Succcoessor Trustea of the Harry and Catharine Revell Living
Trust, dated May 20, 1993 whose address is 2226 132nd St SE, Mill Creck, WA 98012 ("Borrower”).
The trustes is ReconTrust Company, N.A.,CA6-914-01-53, Thousand Oaks, CA 91360 (Trustee"). The
benaficiary is Bank of America, N.A., a National Banking Assoclatfon, which is organized and existing
under the laws of THE UNITED STATES, and whose address Is 100 North Tryon Street, Chariotte, NC
28256 ("Lender”). Borrower has agreed to repay to Lender amaunts which Lender is obligated to advance,
induding future advances, under the terms of a Home Equity Conversion Loan Agreement dated the same
date as lhis Security Instrument ("Loan Agreement”), The egreement {o repay is evidenced by Bormower's
Note daled the same date as this Security Instrument ("Note"). This Security Instrument secures to Lender:
(a) the repayment of the debl evidenced by the Nole, with interest, and all renewals, exiensions and
modifications of the Note, up to a maximum princlpal amount of Five Hundred Thirty Two Thousand Five
Hundred (U.S. $532,500.00); (b) the payment of all other sums, with interesl, advanced under Paragraph
5 {o protect the security of this Security Instrument or otherwise due under the terms of this Security
Instrument; and (c) the performance of Bomower's covenants and agreements under this Securily
Instrument and the Note. The full debt, including all amounts described in (a), (b), and (c) above, if not paid |
earfier, is due and payable on Wednesday, August 06, 2087. For this purpose, Bomower imevocably I
grants and conveys to Trustee, in trust, with power of sale, the following described property located in
SNOHOMISH County, Washington: I

See Attached APN #280532-002-014-00 s
_PT,J NL\J\/“I SCGHM z.}_tﬂuh&hip sz\" RQV\D‘GSC
The real property located at the eddress 2226 132nd St SE, MII Creek, WA 88012 in the county of

Washington First Adjustatls HECM Daed of Trusl i
Revised 121809
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SNOHOMISH.

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
rights, appurtenances, and fixures now or hereafter a part of the property. All replacaments and addiions
shall also be covered by this Securily Instrument. Al of the foregoing is referved to in this Securily
Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grent and convey the Property and that the Property Is unencumbered. Bofrower warrants

and will defend generally the tite to the Property againat all claims and demands, subject to eny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agres as follows:

4. Payment of Princlpal and Interest. Borrower shall pay when due the principal of, and Interest on, the
dabt evidenced by the Note.

2. Payment of Property Charges. Bomower shall pay all properly charges consisting of taxes, ground
rents, flcod and hazerd Insurance premiums, and speciat assassments in a imely manner, and shall provide
evidence of payment to Lender, unless Lender pays property charges by withholding funds from monthly
payments dua to the Borrower or by charging such paymants to a line of credit as provided for in the Loan
Agreement. :

3. Filre, Flood and Other Hazard Insurance. Bonower shall insure all Improvements on the Property,
whether now In existenca or subsequenlly erected, against any hazards, casualties, and contingancles,
Including firo. This Insurance shall be mainiained in the amounts, to the extent end for the pericds required
by Lender or the Secretary of Housing and Urban Bovelopment ("Secretary”), Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently eracted, against loss by floods to
the exient required by the Secretary. All insurance shall be caried with companles approved by Lender.
The insurence policies and any renewalg shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptebls to, Lender,

tn the event of foss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss i
not made promplly by Bomower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss Lander, instead of to Borower and Lender jointly, Insurance proceeds shall be
applied to restoration or repar of the damaged Property, If the restoration or repalr Is eccnomicatly feasible
and Lender's securily 18 not lessened. If the restoration or repair is not economically feasitle or Lender's
security would be lessened, the Insurance proceeds shell be epplied first to the reduction of any
indebledness under 8 Second Note and Second Security Instrument held by the Secretary on‘the Property
and then to the reduction of the Indebtedness under the Nots and this Securily Instrumen!, Any excess
insurance proceeds over an amount required to pay all citsianding indebtedness under the Nole and this
Security Instrument shall be paid fo the entity legally entitied thereto.

In the event of foreciosure of this Security Instrument cr cther transfer of tifle to the Property that
extinguishes the indebledness, all right, tita and interast of Borower in and to insurance poticies in force
shall pass to the purchaser. '

4, Occupancy, Preservation, Malntenance and Protectfon of the Properly; Bomrower's Loan
Application; Leaseholds. Bomower shafl occupy, establish, and use the Property es Borrower's principal
residenca sfter the execution of this Securily Instrument and Bomower (or at [east one Borrower, [f inidally
more than one perscn are Borvowers) and shall continus to occupy the Property as Bomower’s principal
residenca for e term of the Securily Instrument. "Princlpal residence” shall have the same meaning as in

Washington First Adjustabla HECM Osed of Trust 2.
Revised 12/18/09
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201101200228.003

the Loan Agreement.

Bomrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be In default [f Bomrower,
during the loan application process, gave materially faise or inaccurete Information or statements to Lendsr
(or failod to provide Lender with any material information) in connection with the Loan evidenced by the
Nate, including, but not [imited to, reprasentations conceming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shail comply with the provisions
of the lease, If Berrower acqulres 2o title to the Property, tha leaseheld and fee titte shall not be merged
unless Lender agrees to merger In wiiling.

6. Charges to Borrower and Protection of Lender's Rights [n the Property. Bomower shall pay all
govemnmenia! or municipal charges, fines and impositions that are rot inciuded In Paragraph 2. Bomower
shall pay these obligations on time directly to the entity which Is owed the payment. If faliure to pay would
adversgly affect Lender's interest in the Property, upon Lender’'s request Bomower shall prompily fumish fo
Lender roce!pts evidencing these payments. Bomower shall promptly discharga any lien which has priority
over this Security Instrument In the manner provided in Paragraph 12(c).

It Borrower fails to meke these payments or the property charges required by Paragreph 2, or falis to
perform any other covenants and agreements contalned In this Securily Instrument, or there is & lega!
procesding that may significantly affect Lender’s rights in the Property (such as a proceeding In bankruptcy,
for condemnation or to enforca laws or regulations), then Lender may do and pay whatever I necessary to
protect the value of the Property and Lender's tights In tha Property, Including payment of taxes, hazard
insuranca and other items mentionsd In Paragraph 2.

To protect Lender's securily in the Property, Lender shall advance and charge to Borrower all amounts due
to the Secretary for the Mortgage [nsurence Premium ("MIP”) as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities ("Servicing Fee") as defined In the Loan Agreement.
Any amounts disbursed by Lender under this Paragraph are obligatory and shall becoma an additional debt
of Bomower as provided for in the Loan Agreement and shall be secured by this Security Instrument, .

8. inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasoneble times provided that Lender shall give the Borrower notice prior to any
Inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lenders interest in the Property. i the Property is vecant or abandoned or the loan Is in default, Lender |
mayB° take reasonable action to protect and preserve such vacant or abandoned Property withowut notice to

the Bomower.

7. Condemnation. The procseds of any awerd or clalm for damages, direct or consequential, In !
connection with any condemnaticn, or other taking of any part of the Property, or for conveyance in place of '
condemnation shall be paid to Lender, The proceeds shall be applied first to the reduction of any

indebtedness under a Second Note and Second Security instrument held by the Secretary on the Properly,

and then to tho reduction of the indebtedness under the Noto and this Securily Instrument. Any excess

proceeds cver an amount required to pay all outstanding Indebtedness under the Note and this Security

Instrumen shall be pald to the entity legally entitied thereto.

8. Feos. Lender may coflect fees and charges authorized by the Secrelary.
9. Graunds for Acceleration of Debt.
(2) Duo and Payable, Lender may require immediate payment In full of all sums secured by this

Securily Instrument if:
() A Bonower dias and the Property Is not the principal residence of at least ona surviving Borrower,

Washlngion Firss Adjustabls HECM Doed of Trust 3.
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or

() Al of a Bomower's titte in the Property (or his or her beneficial interest in a trust owning afl o

part of the Property) i sold or otherwise trensferred an no other Bormower retains (a) title to the
Property in fee simpla, (b) a leasehold under a leasa for less than 99 years which is renswable
or a lease having a remaining period of not less than 60 years beyond the dste of the 100th
birthday of the youngest Bemower, or (c) a [ife estate {n the Property (or a beneficlal interest In
a frust with such an Intarast in the Property).

{b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all
sums secured by this Security Instrument. upon approval by an authorized representative of the

Secretary, if:

() The Property ceases to be tha principal residence of a Borrower for reasons other than death |

and the Property is not the principal residence of at least one other Borower; or
(i) For a period of longer than twelve (12) consecutive menths, a Borrower falls to physically cccupy
the Properly because of physical or mental {liness and the Property Is not the principal
residence of et least one other Borrower; or
(i)  An obiigation of the Borrower under this Securtly Instrument is not performed.

{c) Notice to Lender, Bomowsr shall nolify Lender whenever any of the events fisted In subparagraphs (a)
and (b) of this Paragraph 8(a} (W) or (b) cccur. .

(d) Notice to Secretary and Borrower. Lender shall notlfy the Secretary and Borrower whenaever tha loan
becomes due and payable under this Paragraph 8(a)(f) and (b). Lender shall not have the right to
commence foreciosura until Borrower has hed thirty (30) days after notice to either:

{)  Correct the matter which resutted In the Security Instrument coming due and payable; or
() Paythe balance in full; or

(i) Sed the Property for the lesser of the balance or 85% of the appraised velue and apply the net
proceeds of the sale toward the balance, or

(iv) Provide the Lender with a deed In lleu of foreclosure.

(o) Trusts. Conveyance of a Bormower's interest in the Property o a trust which mests tha requiremeants of
the Secretary, or conveyanca of 8 trust's Inferests n the Property to a Borrower, shall not be considered

a convéyance for purposes of this Paragraph. A trust shafl not be considered an accupant or be

consldered as having a printipal residenca for purposes of this Peragraph 9.

10, No Deficlency Judgments. Borrower shall have no personal liabilily for payment of the debt secured
by this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall
not be permitted to oblain a deficiency judgment against Borrower if tha Securily Instrument is foreclosed. i
this Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall nol be
Gable for any difference between the mortgage Insurance benefits paid to Lender and the culstanding
Indebtedness, Including accrued interest, owed by Borrower at the time of the assignment.

141. Reinstatement. Boirower has a right to be reinstated i Lender has required immediate payment in full,
This right applies even after foreciosure proceedings ara Instituted. To relnstate this Securily Instrument,
Bomower shell correct the condilion which resulted In the requirement for immediate payment in full.

Washington Fst Adjusiabls KECM Deed of Trust e
Rovised 12148109
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201101200228.005

Foreclosure costs and reasonable and customary altomays’ fees and expenses properly associated with a
foreclosure proceeding shall be added to the principal balanca. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain In effect as if Lender had not requlred
immediete payment in full. Howaver, Lender is not required to penmit reinstatement () Lender has
accepled reinstalement after the commencement of foreclosure proceedings within two (2) years
Immediately preceding the commencement of a cumment foreciosura proceeding, (i) reinstatement will
preciude foreclosure on differant grounds in the future, or (i) reinstatement will adverssly affect the priority
of the Security Instrument.

12, First Lien Status

{a) Modification. Bomower agress to extend this Security instrument in accordance with this Paragraph
12(a). if Lender determines that the original llen status of the Security Instrument is ieopardized under
state law {Including but not limiled {o situations where the amount secured by the Security Instrument
equals or exceeds the maximum principal amount steted or the maximum period under which foan -
advences retain the samae Hen priority Initizfly granted to loan advances has expired) and stale law
pemmils the original lien stafus to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtaln title avidence el Bomower's expense. If
the (itla evidence indicates that the Property is not encumbered by any liens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13(a) and any subordinate liens that
the Lender determines will also bo subordinate to any future loan advances), Lender shall request the
Borrower to execute such documents. If state law does not permit the original fien status to be extended
to future loan advances, Borower will be deemed (o hava falled (o have performed an obligation under
this Security Instrument.

(b) Tax Deforral Programs. Bomower shall not participate In a real estate tax deferral program, if eny llens
created by the tax defemal are not subordinate to this Security Instrument.

(c) Prior Liens. Berrower shall promptly discharge any llen which has priority over this Security tnstrument
unless Bomower: (a) agrees In writing to the payment of the obligaticn secured by the lisn (n @ manner
acceptable to Lender; (b) contests in gocd faith the lien by, or defends egalnst enforcement of the llen in,
legal proceedings which in the Lender's opinicn operate to prevent the enforcement of the [isn of
forfetture of any part of the Property; or (c) sscures from the holdar of the fien an agreement satisfactory
to Lender subondinating the lien to all amounts secured by this Security Instrument. If Lender determines
that any past of the Property is subject (o a lien which may attaln priority over this Sequrity Instrument,
Lender may give Borrower a notice identifying the lsn. Bomower shall satisfy the fien or taka one or
move of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

{a) Second Security Instrument. [n order to secure payments which the Secretary may make to or on
behalf of Bowower pursuant to Section 265(7)(1)(A) of the National HousIng Act and the Loan Agreement,
unless otherwisa provided by the Secrelary, the Secretary has required Borrower o exectis a Second
Note and Second Securily Instrument on the Property.

{b) Relationship of First and Second Security Instruments. Paymsents made by the Secretary shall not
be included in the debt under the Note unless:

() This Security Instrument is assigned fo the Secretary; or
(1) The Secretary accepts reimbursement by the Lendsr for all payments made by the Secretary.
If the circumstances described in (i) or (i) occur, then all payments by the Secretsry, including interest an

Washington First Adjustable HECM Deed of Trust .5-
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m payments but excluding late charges paid by the Secretary, shell ba included in the debt under the
2.

(c) Effect on Borrowar. Where there is no assignment or relmbursemant as described in (b)(i) or (i) and
the Secretary makes payments to Borowar, then Bomower shall not:

M Be required to pay amounts owed under the Nole, of pay any rents and revenues of the
Property under Paragraph 16 to Lender or a receiver of the Propery, until the Secretary has '
ﬁqwmymmmmuanoumwngpﬂndpalmwmamdermmm
ote; or

Be obligated o pay Interest or shared appreciation under the Note at any time, whether
accrued befora or after the payments by the Secretary, and whether or not accrued interest has
been induded in the principal batance under the Note,

{d) No Duty of tho Secretary. The Secrelary has no duty to Lender to enforce covenants of the Second
Security Instrument or to take actions to preserve the value of the Property, even though Lender may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lendor Not a Walver. Any forbearance by Lender In exsrcising any right or remedy
shall not ba a walver of or preciude the exercise of any right or remedy.

16. Successors and Assigns Bound; Joint and Several Llabliity. The covenants and agreements cf |
this Security tnstrument shall bind and benefit the successors and assigns of Lender. Borrower may not i
assign any rights or obligations under this Security Instrument or under the Note, axcept to a trust that

meets the requirements of the Secretary. Borrower's covenants and sgresments shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or :
by maliing it by first class mail unless applicable law requires use of ancther method. The natice shall be '
directed to tha Property Address or any olher addrass al) Berrowers joinlly dasignate. Any notice to Lender

shall ba given by first class mall to Lender's address stated hereln or any eddress Lender dasignates by

notice to Bomower. Any nofice provided for in this Security Instrument shall be deemed to have been given

to Borrower or Lender when given as provided In this Paragraph 18.

17. Govemning Law; Severabllity. This Security Instrumant shall bo governed by Federal law and the law
ofmejuﬂsawon!nwfﬁchmel’ropenylsloeated In the avent that eny provision or clausa of this Security
Instrument or the Note confiicts with applicable law, such confiict shall not affect other provisions of this
Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are dectared to be severable. . '

18. Borower's Copy. Bomower shafl be given one conformed copy of the Note and this Security
Instrument. i

NON-UNIFORM COVENANTS Borrower and Lender further covenant and egree as follows: i

19. Assignment of Rants Bomrower unconditionally assigns and transfers to Lender all the rents and
revenues of tha Property. Bomower authorizes Lender or Lender's agents to collect the renis and revenues
and hereby directs each tenant of the Properly to pay the rents to Lender or Lender's agents. Howaver,
prior to Lender's Notice to Borrower of Borrower's breach of any covenant or agraement in the Security
Instrument, Bomower shall collect and receive all renls and revenues of the Property as trustes for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

Washington First Adjustable HECM Dood of Trust .8-
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assignment for additional security only.

if Lender gives notica of breach to Borrower: (a) 2!l rents racelved by Borrower shall be held by Borrower as
trustes for benefit of Lender only, to be applied to the sums secured by this Security instrument; (b) Lender
shall be entifad to collect and receiva all of the rents of tha Property; and (c) each tenant of the Property
shall pay all renis dus and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has no! exacuted any prior assignmant of the rents and has not and will not perform any act that
would prevent Lender from exercising 18 rights under this Paragraph 19.

tender shall no! be required to enter upen, take control of or maintain the Property before or after giving
notice of breach ta Borower. Howaver, Lender or a judicially appointed receiver may ¢o so at any time
thers is a breach, Any application of rents shall not cure or walve any default or invalidate any other rightor
remedy of Lender. This assignment of renis of the Property shall terminate when the debt secured by this
Security Instrument is paid in full.

20. Foreclosure Procedura. Lender shall be entited to collect 2 expenses incurred In pursuing the
remedies provided in this Paragraph 20, including, but not Emited to, reasonable ettorneys’ fees and costs of
title evidence.

For any event of acceleration under Paragraph 9, Lender may invoke the power of sale, Lender shall give

written notice to Trusteo of the occurrence of an event of default and of Lender's election to cause the

Property to ba sold, Trustee and lender shafl taka such sction regarding notice of sele end shail give such

notices to Borower and to other persons as applicable law may require. After the time required by

applicable law and afler publicalion of the notice of sale, Trustes, without demand cn Bomower, shall eell the !
Property at public auction to the highest bidder at the time and piace and under the terms designated in the

notice of sale in one or mora parcels and in any order Trustee delermines. Trusles may postpone sals of

the Property for a period or periods permitted by applicable law by public announcement at the time and

place fixed In the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranly, expressed or Implied. The recitals in the Trustes's deed shall be prima facle evidence of the truth
of the statements mada there!n. Trustee shall apply the praceeds of the sale In the fellowing order: (a) to all
expenses of the sale, including, but not imited to, reasonable Trustes’s and atlomeys’ fees; (b) to all sums
secured by this Security Insbument; and (c) any excess ‘o the person or persons lagally entitled to It or to
the clerk of the superior court of the county [n which the sale tock place.

if Lender invokes tha power of sale, Lender shall give of notica of sale to Borrower in the manner provided in
Paragraph 16. Lender shall publish and post the notice of sale, and the Property shall ba sold inthe manner
prescribed by applicable law. Lender, or its designee may purchase the Properly at any sale. The
proceads of tha sale shall ba applied in the following order: (a) to all expenses of tho sele, including, tut not
limited to, reasonable attomeys' fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess
to the person or persona legally entited to it.

21. Lien Priority. The full amount secured by this Security (nstrument shell have the same priviity over
any cther fens on the Property as if the full amount had baen disbureed on the date ths intial disbursemant
was made, regardless of the actual date of eny disbursement. The amount secured by this Security
Instrument shail include all direct payments by Lender to Borower and all other loan advances permitted by
this Securily Instrument for any purpose. This lien priorily shall epply notwithstanding any State constitution,
{aw or reguiation, except that this ien priority shall nct affect the priority of any llens for unpald State or local
govemmental unit special assessments or taxes. .

Washington Firet Adjustoblo HECM Deod of Trust .7-
Revised 12/16/09

Order: 500006474 DoC: SN:2011 201101200228 Page 7 of 11 Created By: dmedema Printed: 1/28/2014 10:57:47 AM PST



201101200228.008

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 2.500% which accrues on
the unpaid principal balanca (‘Initial (nterest Rete”) Is subject to change, as described below. When the
interest rate changes, the new adjusted Interest rate will bo applied to the lotal cutstanding principal
balance. Each adjustment to the interest rate will be based upon the Interbank offered rates for one
month U.S. dollar-denominated daposits in the London market ("LIBOR"} as published on the first
business day of each week in tho Moncy Rates section of Tha Wall Street Joumnal (“index”) plus a
margin. If the Index Is no longer available, Londer will be required to use any index prescribed by the
Dapartment of Housing and Urban Development The new index will have a historical movement
substantially similar o the original index, and the new index and margin will result in an ennual percentage
rate that is substantiafy similar to tha rate In effect at the time the original index becomas unavallable.

Lender wil perform the calculations described below to dstermine the new adjusted Inferest rate. Tha
interest rate may change on April 2011, and on the first day of 1] and on that day of each succeeding year, '

or
[X] the first dy of esch succeeding month (Change Date) until the loan s repald in ful. .

The valua of the Index will be determined, using the most recent Index figure avaiable thity (30) days

before the Change Date ("Cumrent Index?). Before each Change Dale, the new inlerest rate will be .
caleutated by edding @ margin to the Cument Index and rounding that amount to the nearest one-eighth of

on percent. The sym of the margin plus the Current tndex wil be called the “Calculated Interest Rate" for !
each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately

prior to the cumrent Change Date (the "Existing Interest Rate).

0 Annually Adjusting Varfable Rato Feature - The interest rate will never increase or !
decrease by more than two parcentage points (2.0%) on any single Change Date. The i
interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate stated in Paragraph 2 of this Note.

]
[
|
1

x) Monthly Adjusting Variable Rate Feature - The Caiculated Inlerest Rate will never
increase above (12.500%).

The Calculated Interest Rate will ba adjusted if necessary to comply with the rate [Imitation(s) described
ahove and will be in effect until the next Change Data. At any change date, if the Calculated Interest Rate
equals the Existing interest Rate, the interest rate vl not change.

23. Reconvayanca. Upen payment of gll sums secured by this Security Instrument, Lender shall request
Trustes {o reconvey (he Property end shall surender this Securily Instrumant and efl notes evidencing debt
secured by this Securily Instrument to Trustes. Trusteo shall reconvey ths Property without wamranty and
Mmmarguomapsrsmorpemlegauyemﬂedton Such person or persons shall pay any
recordation cosis. .

24. Substitute Trustee. ([n sccordance with applicable law, Lender may from ma to tme appoint a
succassor frustee to any Trustee appointed hereundsr who has ceased fo act. Without conveyance of the
Property, the successor truslee shall succsed to all the tifle, power and duties conferrad upon the Trustee

herein and by appticable law.
26. Uso of Property. The property Is not used princpally for agricultural or farming purposes.
26. Obligatory Loan Advances. Lender’s responsibity o make Loan Advances under the terms of the

Washington First Ajustabls HECM Desd of Trust s
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Loan Agcewwnf. Including Loan Advances of principal to Borrower 83 well as Loan Advances for Interest,
MIP, Servicing Fees, and other charges shall be obligatory.

21. Riders to this Security Instrument. f one or more rders are executed by Borower and recorded ‘
together with this Securily Instrument, the covenants of each such rider shall be incorporated into and shall
" amend and supplement the covenants and agreaments of this Security instrument as If the rider(s) were a
part of this Security Instrumant. [Check all iders that are applicabla).
[ ] Condominium Rider [ | Ptanned unit Development Rider
[ ] Shared Appreciation Rider [ ] Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

( ;&lw‘ QM _ En Y ﬁad‘@J :
Catharine Revell Caiharine Revall, as Truslea
Washington First Adjustable HECM Decd of Trust .9-
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Spaoa Betow This Line For Acknowiedgmen!

Stato of Washington
County  SNOHODWWSW
| cortify that | know or have satisfactory avidaence that

CATHARINE REVELL,

namo of perscn) s the parson who appeared bafore me, and said parson ackanowledged that
{(belshe) signed this Instrument and acknowledged it to bo {bisiher) froe and voluntary act for the
uses and purposes mentioned In the instrument.

o
vy
s

My Commisslon explres: __ OCT. F 2013

Notary Public
Stata of Washington

ANTHONY P NGUYEN
My Appolntment Expires Oct 7, 2013

.

Washington First Adjustabla HECM Dead of Trust 10
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i ) EXHIBIT A

, Exhibil A 1o the Deed of Trust made on Thursday, January 13, 2011, by Catharine Revell, as
| Trustee and Succecessor Trustee of the Harry and Catharine Revell Living Trust, dated
May 20, 1993 (Bowower’) to ReconTrust Company, N.A.,CA6-914-91-53, Thousand Oaks, [
CA 91360 (Trustes”) for the beneft of Bank of America, N.A., a Natlonal Banking Association
("Lender”). The Property is located in ihe county of SNOHOMISH, state of WA, described as follows:

| Description of Property

A portion of the Northwesl quarter ol Section 32, Township 28 North, Rarge 5 East, W.M.,, lying

Northerly ol Block 2, HEATHERWOOD GARDEN TRACTS NO. 3, according to the plat thereof !
| . recorded n Volume 10 of Plats, Page(s} 23, records of Snohomish County, Washington, and :
) more parlicularly described as lollows:

: Beginr;ing at a point on the Wesl line of said Section 30.00 feet South of the Northwest corner H
thereof;
THENCE South 89°30'30" East along the South margin of the County Road for 1192.14 feel to
the True Poini of Beginning;
. THENCE continue South 89°30'30" East 111.67 feel;
| THENCE South 0°49'50" East for 650.00 feet to the Norih line of said Block 2,
’ HEATHERWOOD GARDEN TRACTS NO. 3; \
THENCE North 89°30°30" West along said North line of Block 2 for 111.67 feet; |
THENCE North 0°49°50" West lor 650 feet to the True Point of Beginning;

EXCEPT portion conveyed o Snchomish County by Deed recorded under Snohomish County
] Recording No(s). 8312050061.

Siluate in the Counly ol Snohomish, State of Washington.

Washington Flrs| Adjustabie HECM Deed of Trust e
Rovised 12/1809
]
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ELECTRONICALLY RECORDED
201209130408 2
09/13/2012 01:37 PM 15.00
SNOHOMISH COUNTY, WASHINGTON

When recorded mail to:
CoreLogic
Misié Stop: ASGN
1 CorvLogic Drive
g Westlske, TX 762625823
,8_ Thia speve Cor Racecdars w00
8 “]- m '1; Recording Requested By:
5 AN Besk of America .
& DoclDi 2633321877320 Prepared By:
280532.002.0 500-444-4302
Tex ID: 14-00 1800 Tapo Canyon Road
A Simi Valley, CA 93063
2226 13IND STSE
MILL CREEK, WA 530120000
WAGADT (961021 B 942013

ASSIGNMENT OF DEED OF TRUST
For Valuo Received, BANK OF AMERICA, N.A. whose sddress ks 500 STH AVENUE, SEATTLE,
WASHINGTON 98104-3176 does hereby grant, scll, assign, transfer and convey unto CHAMPION
MORTGAGE COMPANY whosa address is 350 HIGHLAND DRIVE, LEWISVILLE, TEXAS 75067
all benefictal tnterest under that certain Deed of Trust described below together with tho note(s) and
obligations theseln described and the moncy due and to bocome due thereon with infercst and all rights
oocracd or to accrue tnder sald Doed of Trust.

Original Lender: BANK OF AMERICA, N.A, A NATIONAL BANKING ASSOCIATION

Made By: CATHARINE REVELL, AS TRUSTEE AND SUCCESSOR TRUSTER
OF THB HARRY AND CATHARINE REVELL LIVING TRUST,
DATED MAY 10, 1993

Original Trustee: RECONTRUST COMPANY, N-A.

DaicofDeedof Trust:  1/1372011

Original Losa Amount: ~ $532,500.00

Recorded in Saobomish County, WA on: 12072011, book N/A, pge N/A and Enstrument number

20130120028 -

Property Legal Description:

A PORTION OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 28 NORTH, RANGE 5
EAST, W.M,, LYING NORTRERLY OF BLOCK 2, HEATHERWOOD GARDEN TRACTS NO. 3,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 10 OF PLATS, PAGE(S) 23,
RECORDS OF SNOHOMISH COUNTY, WASHINGTON, AND MORE PARTICULARLY DESCRIBED
AS PFOLLOWS: BEGINNING AT A POINT ON THE WEST LINE OF SAID SECTION 30.00 FEET
SOUTH OF THE NORTHWEST CORNER THEREOF; THENCE SOUTH 89 DEGREES 30'30" EAST
ALONG THE SOUTH MARGIN OF THE COUNTY ROAD FOR 1192.14 FEET TO THE TRUE POINT
OF BEGINNING; YHENCE CONTINUE SOUTH 89 DEGREES 30'30" EAST 111,67 FEET; THENCE
SOUTH O DEGREES ¢9°53" EAST POR 650.00 FEET TO THE NORTH LINE OF SAID BLOCK 2,
HEATHERWOOD GARDEN TRACTS NO, 3; THENCE NORTH 89 DEGREES 30'36" WEST ALONG
SAID NORTH LINE OF BLOCK 2 FOR 111,67 FEET; THENCE NORTH 0 DEGREES 49°56" WEST
FOR 6% FEET TO THE TRUE POINT OF BEGINNING; EXCEFT PORTION CONVEYED TO
SNOHOMISH COUNTY BY DEED RECORDED UNDER SNOHOMISH COUNTY RECORDING NO
(S). 8312050051, STTUATE IN THE COUNTY OF SNOHOMISH, STATE OF WASHINGTON.

IN F, the undersigned has caused this Assignment of Dood of Trust to be exeaed on
SEP TP Ao et o

BANK OF AMERICA, N.A.

By: A
p— -
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Stato of Californis
County of Ventura

On SEP 12 B bofurome,  GARBARAJOYCELOMBRANO , Notsry Public, persanally
sppeared ____TEISA  JACKSowS _ who proved lome on the besis of satisfactory
evidenca to be the person(s) whose name(s) is/re subscribed to the within instrument and acknowledgoed to
me that he/shethey executed the same in b Aheir suthorized capacity(les), and thot by hisheehtheir
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed

tho Instrument.
1 certify ander PENALTY OF PERJURY under the laws of the State of Californta thet tbe foregoing
paragraph is tree and cerrect.
WITNESS my band and official sexl, !
. & Ko b
Notary Public: (Seal)
My Commission Explres:_ FEBRUARY 7, 2015
ToclDh _ 36983218773104
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BELLEVUE, WA 98004
il b

L A SHIOATSH 0T WSk

11120 NE 33rd Place, Suite 200 ‘

Bellevue, WA 28004

FHA Case Number: 566-0183202-952
Application Number: 228411400 STEWART [£0
Loan Servicing Number: 8201005410099 I 3 5 ‘1L 7

Stata of Washlington ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument” or *Second Securily Instrument”) Is made on Thursday,
January 13, 2011. The trustor is Catharine Revell, as Trustee and Succcessor Trustee of the
Harry and Catharine Revell Living Trust, dated May 20, 1993 whose address is 2226 13Znd
St SE, Mill Creek, WA 98012 (‘Bomower”). The truslee Is the SENIOR OFFICIAL WITH
RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT
OF HOUSING AND URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE
PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee”). The beneficiary is
the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,
Washington, DC 20410, ("Lender” or “Secretary”). Borrower has agreed to repay to Lender amounts which
Lender is obfigated to advance, indluding future advances, under the terms of a Homa Equity Conversion
Loan Agreemenl dated the same date as this Securlty Instrument('Loan Agreement”). The agreement to
repay Is evidenced by Borrower's Note daled the same date as this Security Instrument ("Second Nola®).
This Security instrument secures (o Lender: (a) the repayment of the debt evidenced by the Second Note,
with Interest, and all renewals, extensions and medifications of the Noie, up to a maximum principal amount
of FIVE AUNDRED THIRTY TWO THOUSAND FIVE HUNDRED (§532,500.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 5 to profect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (c) the performance of
Borrowar's covenants and agreements under this Security Insfrument and the Second Note. The full debt, .
including all amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable on
Wednesday, August 06, 2087. For this purpose, Borrower irevecably grants and conveys to Trustee, in
trust, with powar of safe, the following described property located in SNOHOMISH County, Washington:

! See Attached APN #280532-002-014-00
PAN Nw Yy Seehim 32 fuwnship 2, Ko nge 5E
The real property located at the address 2226 132nd St SE, Mill Creek, WA 98012 in the county of
SNOHOMISH.

‘Washinglon Second Adjustable Dead of Trust
Revised 12/1809
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TOGETHER WITH afl the improvements now or hereafter erected on the property, and af) easements,
rights, appurtenances, and fixtures now or hereafter a pert of the propery. All replacements and additions
shaﬂalsobowvuedby&ﬂsSmﬂyMument All of the foregoing is referred to In this Security
Instrument as the "Property.”

BORROWER COVENANTS that Bormower Is lswfully seised of the estate hereby conveyed and has the
right to grant and convay the Property and that the Property {3 only encumbered by a Firet Security
Instrument given by Bomower and daled the same date as this Security Instrument (*First Security
Instrument”). Borrower wamants and will defend generally tha fitle to the Propesty egainst il ciaims and
demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited veriations by jurlsdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest, Bomower shall pay when dua the principal of, and intsrest on, the -

debt evidenced by the Second Note.

2. Payment of Proparty Charges. Bomower shall pay ail property charges conslsting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a imely manner, and shall provide
evidence of payment to Lender, unless Lender pays property charges by withhelding funds from monthly
peyments due to the Bomower or by charging such payments to a ine of credit as provided for in the Loan
Agresment. Lender may require Borrower to pay specified property charges directly to the party owed
payment even though Lender pays other property charges as provided i this Paregraph.

3. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property,
whsther niow In existence or subsequently erected, againsl any hazards, casualties, and contingencies,
inchuding fire. This insurance shall be maintained in the emounts, to the extent and for the periods required
by Lender. Bomower shall also insure all improvements on the Proparty, whather now In existence or
subsequently erected, sgainst loss by floods to the extent required by Lender. The insurance policies and
any renewals shall b held by Lender and ehall include loss payable clauses In favor of, and in a form
acceptable to, Lender.

In the event of loss, Bormower shall give Lender immediate notice by mail, Lender may make proof of toss if
not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed (o
make payment for such loss to Lender, instead of to Borrower and Lender jointly. insurance procseds shall
be applied to restoration or repalr of the damaged Property, [f the restoration or repalr is economically
feasible and Lender’s security is not lessened. (f the restoration or repair Is not economically feasible or
Lender's security would be lessened, the Insursnce procoeds shall be appfied first to the reduction of eny
indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an

amount required (o pay all outstanding indebtedness under the Secand Note and this Sscurlty instrument .

shall be paid to the entily legally entitied thereto.

in the event of foreclosure of this Security Insirument or other transfer of tile to the Property that
extinguishes the indebledness, all right, tite and interest of Borrower in and to insurance policies In force
shall pass lo the purchaser,

4. Occupancy, Presorvation, Malntenance and Protsction of the Property; Borowers Loan
Appiication; Leaseholds. Bomower shall occupy, establish, and use the Property as Borowar's principa)

Washington Second Adjustablo Desd of Trust
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residence after the execution of this Security Instrument and Borrower (or at least one Bomower, if inlially
more than one person are Borrowers) and shall confinue to occupy the Property as Borower's principal
resldenca for the term of the Securily Instrument. "Principal residence™ shail have the same meaning as in ;
the Loan Agreement. |

Borrower shall not commit waste or dastroy, damage or substantially change the Properly or atliow the |
Property to detericrate, reasonable wear and tear excepted, Borower shall elso be In default f Borower,
mmmBMmemmwmmw[mwmormmbmm

\ {or failed to provids Lender with any matesial information) in connaction with the Loan evidenced by the .
Note, Including, but not timited to, representations conceming Bofrower's occupsncy of the Property as a
I residence. if this Security Instrument is on a [sasehold, Borrower shall comply with the provisions
of the (sase. ! Bomower acquires fee titie (o the Property, the leasehold and fee title shell net be merged

uniess Lender agrees to merger in writing. '

5. Charges to Borrower and Protection of Lender's Rights In the Proparty. Bomower shall pay all
i govemmental or municipal charges, fines and Impositions thet ere not included in Paregraph 2. Bomower
shall pay these obligations on ime directly to the entity which is owed the payment. if failure to pay would -
adversely affect Lender's interest In the Property, upon Lendar's request Borower shall prompty fumish to
Lender receipts evidencing these payments. Bomower shall promplly discharge any lien which has priority I
over this Securily Instrument in the manner provided In Paragraph 12(c). :

It Borrower fails to make these payments or the property charges required by Paragraph 2, or falls fo [
pesform any other covenanis and agreements contalned in this Securily Instrument, or there Is a lega! .
. proceeding that may significantly affect Lender's rights in the Proparty (such as a proceeding In bankruptcy,
' for condemnation or to enforce laws or regulations), then Lender may do and pay whatever i3 necessary to

protect the vatue of the Property and Lender's rights in the Property, including payment of taxes, hazard

Insurance and other items mentioned in Paragraph 2, .

' To protect Lender’s securtly In the Property, Lender shall advance and charga to Borower all amounts due
to the Secretary for the Mortgage Insurance Premium ("MIP”) as defined In the Loan Agresment as well as .
all sums due to the loan servicer for servicing activities ("Ssrvicing Fee") as definad in the Loan Agreement.
Any amounts disbursed by Lendar under this Paragraph are obligatory and shall become an additiona! debt
ol Borrower as provided for in the Loan Agreement and shall be secured by this Securily Instrument.

| 8. Inspection, Lender or its agent may entor on, inspact or make eppreisals of the Property In a

. reasonable manner and at reasonable times provided that Lender shell give the Bormower notics prior to any
Inspection or appraisal spacifying a purpase for the lnspection or appraisal which must be related to
Lender’s interest in the Properly. If the Property is vacant or abandoned or the loan is in default, Lender I
may take reasonable aclion to protect and preserve such vacant or abandoned Property without notice to
the Borrower.
7. Condemnation. The proceeds of any award or claim for dameges, direct or censequentia), In
connection with any condemnation or other taking of any part of the Property, or for conveyance [n place of
condemnation, shall be pald to Lender. The proceeds shall ba applied first to the reduction of any
indebtedness under a Second Note and Second Security Instrument heid by the Secretary to the Propesty,
and then to the reduction of the indebledness under the Noto and (his Security Instrument. *Any excess

over an amount required (o pay al outstanding indebtedness under the Nole and this Security

Instrument shall be pald to the entity legally entitied thereto.
8. Fees. Lender may coflect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. .

Washington Socond Agjustable Deed of Trust .3
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foreclosure procesding shall be edded to the principal batance. Upon reinstatement by Bomower, this
Security Instrument and (he obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is nol required to permit reinstatement i: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two (2) years
immediately procaeding the commencement of a cument foreclosure proceeding, () reinstatement will
praciude foreciosure on different grounds in the future, or (i) reinstatement will adversely affect the priosity
of the Securily Instrument.

12. Second Llen Status :
(a) Modification. Bomower egrees to extend this Security Instrument in accordance with this Paragraph
42(a). if Lends? determines that the original fien status of the Security Instrument Is jecpardized under
state law (including but not limited to sifuations where the amount secured by the Securily Instrument
aquals or exceeds the maximum principal amount stated or the maximum period under which loan
advances retain the same Hien priority inftially granted to loan advances has expired) and state law
permits the original llan slatus to be maintained for future loan advances through the execution and |
reccrdation of i or mora documents, then Lender shall cblain tite evidence at Borrower's expense. If
the title evidence indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 13(a), this Second Security instrument and any subordinate liens
that the Lender determines will also be subordinate to any future loan advances), Lender shall request
the Bomower lo execule such documents. If state lsw doss not permit the original fien-status to be
axtended to future losn edvances, Bomower will be deemed to have falled to have perfonmed an
obligation under this Security Instrument.

(b) Yax Defarral Programs. Borrower shafl not participata in a real estata tax defeva! program, if any ens
created by the tax deferral are not subordinate {o this Security Instrument )
{c) Prior Llens. Bomower shall promptly discharge any Een which has prierity over this Security Instrument
unless Bomower: (a) agrees in wiiting to the payment of the cbiigation secured by the len in a manner
acceptabla to Lender; (b) contests In good fzith the lien by, or defends against enforcemaent of the fen
! i, legal proceedings which in the Lender's opinion operate o prevent the enforcement of the en or
forfeiture of any part of the Proparty; or (c) secures from tha holder of the lian an agreement satisfactory
to Lender subordinating the fien to all amounts secured by this Security instrument. |f Lender
determines that any part of the Property is subject to a lien which may aftaln priorily over this Security
tnstrument, Lendsr may give Bormower a notice Identifying the fien. Bomower shall satisfy the fien or
taka one or more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to First Security Instrument.
] {a) Second Security instrument. In order to secure payments which the Secrelary may make to or on
: behaif of Borower pursuant to Sectfon 255()(1)(A) of the National Housing Act and the Loan
Agreoment, the Secsetary has required Bonrower 10 execute a Second Note and this Second Security
Instrument. Borrower has also executed a First Nota and First Security Instrument.

(b) Relationshlp of First and Second Security Instruments, Payments made by the Secretary shall not *
be included in the debt under the First Note uniess:
@) The First Security Instrument s assigned fo the Sacretary; or . .

| (i) The Secretary accepts relmbursement by the holder of the First Note for all payments mads by
the Secretary.

Washington Second Agjusiabia Deed of Trust 5
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If the circumstances described in (i) or (i) occur, (hen all payments by the Secretary, including interest
onmm.bmewuthMod\mpaidbyﬂmm.shaﬂbeindudedtnﬂwdebtunmr
the 3

(c) Effect on Borrowor. Where thare Is no assignment or reimbursement as described in ()(7) or (5) and
the Secretary makes payments to Borrower, then Borrower shall not
| () Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 19 to the holdar of the First Note or a recaiver of the Property, untl)
the Secratery has required payment in full of afl cutstanding piincipal and accrued inferest
under the Second Note; or

(i) Be obligaled to pay Intarest or shared appreciation under the First Nota at any tme, whethar
accrued before or after tha payments by the Secretary, and whether or not accrued Interast has
been included in the principal batance under the First Nole.

| {d) No Guty of the Secretary. Tha Secrefary has no duly to the holder of the of the First Nofe to enforce .
covenants of the Second Security Instrument or to take actions to preserve the value of the Property,

1 even though the holder of the First Note may be unable to collect amounts owed under the First Note
because of restrictions in this Paragraph 13. :

(e) Restrictions on Enforcement. Notwithstanding anything eise In this Security Instrument, the Borrower
shail not ba obligated to comply with the covenants hereof, and Paragraph 19 shall have no force and
effect, whenaver there is no outstanding balance under the Second Note.

14. Forbearance by Londer Not a Waiver. Any forbearance by Lendef In exercising any fight or remady
shall not be a walver of or preclude the exercise of eny right or remedy. :

| 16. Successors and Assigns Bound; Joint and Several Liability, Borrower may not assign any rights or
obligations under this Security instrument or under the Second Noto, except to a trust that mests the
requirements of the Secretary. Borrower's covenants and agreements shal be joint and several.

16. Notices. Any notico to Bormower provided for in this Security Instrument shall be given by detivering
' or by maiing it by fiest class mal unless applicable law requires use of another msthod. The notica shall be

directed {o the Property Address or eny other address all Borrowers Joiny designate. Any notice to the

Secretary shall be given by first class maf! to the HUD Fleld Office with jurisdiction over the Property or any

other address designated by the Secretary. Any notice provided for in this Secriy (nstrument shall be
! deemed to have been given to Borrower or Lender when given as provided In this Paragraph 16.

17. Goveming Law; Severability. This Security Instrument shall be govemed by Federal law and the law
of the jurisdiction in which the Propesty is tocated. In the event that any provision or clause of this Security
Instrument or the Second Note confiicts with applicable law, such conflict shall not affect other provisions of
this Securily tnstrument or the Second Note which can be given effect without the conflicting provision. To
this end the provislons of this Security Instrument and the Second Note are deciared to be sgverable.

18. Borrower's Copy. Bomgwer shall be given one conformed copy of the Secand Note end this Security
{nstrument.

NON-UNIFORM COVENANTS. Bomower and Lender firther covenant and agree as follows:

Washington Second Adjustable Dead of Trust
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! 19, Assignment of Rents. Bomower uncondiionally assigns and fransfers to Lender all the rents and
revenues of the Properly. Borrower euthorizes Lender or Lender’s agents to collact the rents and revenues
and hereby directs each tenant of the Property to pay tha rents to Lender or Lender’s agenls. However,
pﬁumwuefsmwacnwmdwmsum&anymm«wmhmw
Instrumant, Borrower shall collact and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
aseignment for edditions) secuily only. :

! it Lender gives notica of breach to Borrower: (a) all rents received by Borrower sheil be held by Borrower 85

' trustes for benefit of Lander only, to be applied to the suma sacured by this Securlty Instrument; (b) Lender
shall be entitied to coflect and receiva all of the rents of the Proparty; and {c) each tenant of the Property
shall pay all rents due and unpald to Lender or Lender's agent on Lender’s wiitten demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising #s rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
natice of breach to Bomower. However, Lender or a judiclally appointed recelver may do s0 & any tme
there is a breach. Any application of rents shall not cure or walve any dsfault or invaliiate any other right or
remsdy of Lender. This assignment of rents of the Property shall terminate when the debt secured by this
Security instrument is pald n full.

20. Foreclasure Procedure. Lender shall be entitied to collect 2l expenses incurred in pursuing the
ramedies provided In this Paragraph 20, including, but not fimited to, reasonabla attomeys' faes end costs of
title evidence.

For any event of acceleration under Paragraph 9, Lender may invoke the power of sale, Lender shal give !
written notice {o Trustes of the ogcumrence of an event of dafauflt and of Lender's election to cause the
Property to be sold. Trustee and lender shall iake suth action regarding notice of sale and shall give such .
notices to Bommower and to other persons as applicable law may require. Afler the time required by |
applicable law and after publication of the notice of sale, Trustes, without demand on Borrower, shall seil the

' Property at public auction to tha highest bidder &t the time and place and under the terms designated in the |
notice of sale in one or more parcels and fn any order Trustee detenmines. Trustes may postpone sale of

the Property for @ period of periods penmitied by appicable law by public enouncement at the time and |

place fixed in the notice of sale. Lender or its designes may purchase the Property at any sale.

Trustes shall defiver o the purchaser Trustea's deed conveying the Properly without any covenant or !
warranty, oxprossed or Implied. The recitals in the Trustee's deed shall be prima facle evidence of the tnth
of the statements mada therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expensas of the sale, Induding, but not limiled fo, reasonable Trustes's and attomeys' fees; (b) to all sums
secmedbythlsSeaailylmuumeni:al\d(c)anyexcesslomapersonorpetsons!egaﬂymﬁuedtonorlo- i
the clerk of the superior court of the county in which the sale took place. i

If Lender invokes the power of sale, Lender shall give of notice of sala to Borrower in the manner provided in
Paragraph 16. Lender shall publish and posi the notice of sale, and the Property shall be sold in the manner
prescribed by appiicable law. Lender, or ils designee may purchase the Properly at any sgle. The
proceeds of tha sala shall be applied In the following order: (a) to all expenses of the sale, Including, but net
fimited to, rezsonable attomeys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excass
to the person or persons legaly enttied to 1.

—— —————— -

‘Washington Socond Adjustatilo Deed of Trust 7.
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21. Llen Priority. The full amount secured by this Security Instrument shall have a lien priorily subordinate
only to the full amount secured by the First Securily Instriment.

22, Adjustable Rato Feature. Under the Note, the initial stated interest rate of 2.500% which accrues on

the unpaid principal balance ("Initial Inferest Rate") Is subject to chenge, es described below. When the

intarast rate changes, the new adjusted interest rate will be applied to the fotal outstanding principal balance

Each adjustment to the intarest rate will ba based upon the Interbank offered rates for ona month U.S. \
dollar-denominated deposits In tho London market (“LIBOR") as published on the first business

day of oach week In the Monay Rates section of Tho Wall Streat Journal ("Index") plus @ margin. If \
the Indax i3 no longer available, Lender will be required to use any index prescribed by the Department of '
Housing and Urban Development. The new index will have a historical movement substantially simflar to

the original Indax, and the new index and margin will result in an annual percentage rele that is substantially

similar to the rata in effact at the time the original index becomes unavallable.

— e

Lender will perform the calculations described betow to datermine the new adjusted interest rate. The
| Interest rate may change on April 2011, and on the first day of [J and on that day of each succeeding
year, or {X] the first day of each succeeding month {Change Date) unti the toan is repaid in full \

The valus of the Index will be determined, using the most recent index figure available thidy (30) days

before the Chariga Date ("Cument Index?). Before each Change Date, the new interest rate will be ’
calculated by adding a masgin o the Cumrent Index and rounding that amount to the nearest one-elghth of "
ona percent. The sum of the margin plus the Cument Index will be called the "Calculated intarest Rate® for

aach Change Date. The Calculated Interast Rata will be compared to tha interest rate in effect Immediatety

prior to the curment Change Date (the "Existing Interest Rate).

a Annually Adjusting Variable Rate Feature - The Interest rate will naver incraase or
' dacrease by more than two percentage points (2.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than

tha initial interest rate stated in Paragraph 2 of this Nate.

(x) Monthly Adjusting Variable Rate Feature - The Caliculaled Inferest Rate wil never
increase above (12.600%).

The Calculated Interest Rate will be adjusted if necessary to comply with the rate imitation(s) described
above and will be in effect untd the next Change Data. At any change dale, If the Calculated Interest Rate
equals tha Extéting Interest Rate, the interest rate will not change.

[ 23. Reconveyance. Upon payment of all sums secured by this Securiy Instrument, Lender shall request
Trustee to reconvey the Property and sheil sumender this Security instrument and &ll notes evidencing debt ‘
secured by this Security instrument to Trustee. Trustee shail reconvey the Property without wamanty and |
without charge to the person cr persons legally entiied to it. Such person or persons shall pay any
recorcation costs. . .

24. Substitute Trustes. In accordance with applicable law, Lender may from tims to tme appoint o -
succassor frustes to any Trustee appaintad hereunder who has ceased to act. Withaut conveyanca of the

Property, the successor-trustee shall succeed fo all the Gtle, power and duties conferred upon the Trustee

herein and by appficable law.

Washington Second Adjustabla Deed of Trust
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25. Use of Property. The property Is not used principally for agricultural or farming purposes,

26. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
' Loan Agreement, Including Loan Advances of principal to Borrower as well as Loan Advances for inferest,
! MIP, Senvicing Fees, and ather charges shall ba obligatory.

27. Ridars fo this Security Instrument. [f one or more riders are executed by Borrower and recorded ,
togeﬂ\a:mﬂiﬁs&wﬂytnsmmUnmenanuofeachsumddwshaubelnwpomdlmoandshw ’
amend end supplement the covenants and agreements of this Secutity Instrument as If the dder(s) were a

part of this Security instrument. [Check all riders that are applicable}.

[ ) Condominium Rider 1 )Piarned Unit Development Rider
[ ) Shared Appreciation Rider [ ]Other [Specily)

i BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
' Instrument and In any rider(s) executed by Borowsr and recorded with it.

Witnesses:

Washington Second Adjustabls Doed of Tnat

Revised 121009 -9
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Space Below This Line For Acknowledgment

State of Washington

County _5nNOHOMISY
| certify that | know or have satisfactory evidence that
CATHARINE REVELL.

name of person) is the person who appeared before me, and said person acknowledged that
(he/she) signed this instrument and acknowledged it to be (bis/her) free and voluntary act for the
uses and purposes mentioned in the Instrument.

Dated: _ JANWARY _t3, 2o

My Commission explres: _6ceT. F 2013

Netary Public
State of Washington

ANYHONRY P NGUYEN
My Appointment Explres O¢t 7, 2013

Washington Sacond Adjustabla Doad of Trust
Revised 12118/09
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EXRIBIT A

Exhibit A o the Deed of Trust made on Thursday, January 13, 2011, by Catharine Revell, as -
Trustee sud Succcessor Trustee of the Harry and Catharine Revell Living Trust, dated

May 20, 1993 ("Bomower’) to the HUD field office or his designee (Trustee”) for the beneftt of the
Secretary of Hausing and Urban Development, and whoss address i3 451 Seventh Street, S.W.,

Washington, D.C. 20410, (Lender” or “Secretary”). The Propery Is located [n the county of
SNOHOMISH, state of WA, desciibed as follows:

Descption of Property

A portion of the Northwest quarter of Section 32, Township 28 North, Range § East, W.M., lying
Northerly of Block 2, HEATHERWOOD GARDEN THACTS NO. 3, according to the plal thereo!
recorded In Volume 10 of Plats, Page(s) 23, records of Snohomish County, Washington, and
more particularly descnbed as follows:

Beginning at a point on the West line of said Section 30.00 {eel Sauth of the Northwesl corner
lhereof,;

THENCE South 89°30°30" East along the South margin of the County Road for 1192.14 leet to
the True Point of Beginning;

THENCE continue South 89°30'30" East 111.67 feet:

THENCE South 0°49'50" East for 650.00 feet to the North line of said Block 2,
HEATHERWOOD GARDEN TRACTS NO. 3;

THENCE North 89°30'30" West along said North line of Block 2 for 111.67 feet;

THENCE North 0°49'50" Wesl for 650 feel to the True Point of Beginning;

EXCEPT portion conveyed lo Snohomish County by Deed recorded under Snohomish County
Recording No(s). 8312050061.

Situale in the County of Snchomish, Slate of Washington.

Washington Second Adjustable Daed of Trust
Revised 121809
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&5 EASEMENT FOR UNDERGROUND AND OVERHEAD
D THIS INDENTURE made this .

OJohn A. Salinas and Judy Salin:

. hareinatter referred lo as Grantee; and
hereinafter referred to »s Morlgagee, WITNESSETH:
Snohomi sh

WHEREAS, Grantor i3 the owner of certain lsnds and premises situsted in the County of .......
State of Washington, described as follows:

A portion of the Northwest quarter of Section 32, Township 28 North, Range 5 East, W.M.,
lying Northerly of Block 2, Heatherwood Garden Tracts No. 3 according to the plat thereof
recorded in Volume 10 of Plats, page 23, records of the Auditor of the County of Snohomish,
State of Washington, described as follows: Beginning at a point on the West line of said
Section 32 which is 30 feet South of the Northwest corner thereof; thence South 83°30'3q"
East along the South margin of County road for 1303.81 feet to the True Point of Beginning;
thence continuing South 89°30'30" East for 111.67 feet; thence South 0°49'50" East for 650
feet to the North line of said Block 2, Heatherwood Garden Tracts No. 3; thence North 89°
30°30" West along said North line of Block 2 for 111.67 feet; thence North 0°49'S0" Kest
650 feet to the True Point of Beginning.

’ AND WHEREAS, Grantes is desirous of acquiring certsin rights and privileges across, over, under and upon the said lands and
premises;

NOW, THEREFORE, Grantor, for and in considerstion of the sum of ONE DOLLAR ($1.00) and other valuable consideration,
receipt of which is hereby scknowledged, hereby conveys and grants to the Grantee, its successors and assigns and its permitees and
licensees the perpetual right, privilege. and autherity to construct, erect, alter, improve, repair, operate and maintain an underground elec-
tric transmission and distribution line, consisting of transmission and distribution wires, transformers, pedestals, telephone communication
wires, and other necessary or convenient appurtenances, across, under and upon the following described lands and premises situated in

the County of .......SNOho) ... State of Washington, to-wit: *and/or Overhead

The West 20 feet of the North 450 feet of the above-described property.

NO saALEg
T
REQUIRED
MAY 4 - 1987
Kxe 4o
By 3 ! Iy

Depuzy

Together with the right of ingress to and egress from said lands across adjacent lands of the Grantor for the purpose of construct.
ing, reconstructing, repairing. renewing, altering, changing, patrolling and operating said line, and the right at any time to remove said
underground wires and appurtenances from said lands. a7

Also the right at ail times to cut and/or trim all brush, timber, trees, or other growth standing or growing upon the lands of Grantor
which, in the opinion of Grantee, constitule 8 menasce or danger to said lin¢ or to persons or property by feason of proximity 1o said line.
Grantor and the heirs, successors, or assigns of Grantor hereby covenant and zgree not to construct or permit to be constructed any struc-
tures of any kind on the essement sres without written approval of the Manager of the District.

The Grartor and the heirs, successors or estigns of Grantor covenant and sgree not to do any biasting or discharge any explosives
within a distance of three hundred (300) feet of said line without giving reasonable notice in writing to the Grantee, Mtz successors or
assigns, of intention s0 to do.

The rights, title, privileges and authority hereby granted shell continue to be In force until such time a5 the Grantee, Hs successors,
or srsigns shall permanently remove zaid underground wires and appurtenances from said fands or shall otherwise permanently sbandon said
line, st which time all such rights, title, privileges and authority hereby granted shall terminate.

The Grantor also covenants to and with the Grantee that Grentor is lawlully seized and pozsessed of the land aforezsid; has a
good end lawful right and power to sell and convey same; that same are free and clear of encumbrances, excepl as sbove indicated; and
that Grantor will forever warrant and defend the title to said easement snd the gquiet possession thereof against the lawful claims snd
demands of all persons whomsoever,

Any mortgage on said land held by the Mortgagee is hereby subordinaled to the rights herein granted to the Grantee, but in all
other respects the said mortgege shall remain unimpaired.
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RASEMENT S0~ NNV |
THS DDENTURE, made this.....oB 0 BF........cdayot.... T @Sl .........AD. 196S ...
Setwose. ... AL c:&rce//-aaazd.éﬁ(fgé A,

. D teveccesasssianee

veesiveeens O DR L.. SURIMILL:. B, ANXAOPRACALSS
00..‘.....‘.!.'..“..l"...."“.l.00.0"0.0..l“.'.'l'......l'..‘......l....l..0‘0..0'....l..'l'l"l.ll'l.
hevetaafter called the Granter, party of the first part, PUBLIC UTILITY DISTRICT NO. | of SNOHOMISH COUNTY
AT, MRIL CORIY. TERNIRAE. . R . . hereicatior called the Crastes, party of the second part, and
tesvececsecsecsesctresscssctrssnesses hOTEinafter called the *W. garty of the third pert, WITNESSETH:

Thet the Greater, for and ta coneideration of the eum of .. o COPR. N, 2L V04, o uveneeeniennenn onen.
W(&..A...‘vn.........)nﬂuhn luabl iderations, 19t of which s hereby acknowledged, hereby

ye and g to the G fte e and igne snd (ts permittess and licensess, the right, privilege,
snd sutherity to censtruct, egect, alter, improve, repalr, op sad mat aa electrl 1ee10a and distribution
Hae, mu&'dt...’lm.......uudpdn and/or str with y b . geys aod anchore,
and 8o place o7 sllow or permit to be placed and operated upon or suspend from suchpeles and/or structures, trsasmissien,
distridution and signal wires, insulatore, cross-arms, & » toleph or telagraph ication wirse, and
other 2y o coavenientapp ; 98, aver end upon the following described lands and premises situated |
ta.the County of ;. GRIA MR MAXVAZ Do v oo osee.. . Nate of Washingten, To-wits

A portion of tho northwest quarter of Bacticn 32, Township 28 Borth, Range 5 East, W.M.,
lying northerly of Block 2, Heathorwood Garden Tracts No. 3, according to the plat thereof
recorded in Volime 10 of Flats, pege 23, records of Snchomish County, Washington, and
more particularly described as follows: ‘ .

Bagiening at a point on the vest line of seid Soction 32, 30.00 feat south of tha morthwest
corner thereof; thince south 89°30'30" east along the south margin of the County Road for
119@.15 feet to the true point of beginning; thence continus south 89930'30" east for 111.6T
fost; thence south 0049'50" east for 650.00 foet to tha morth lina of satd Block 2,
Heatberwood Garden Tructs No. 3; thenco north 89930'30" west along said north line of Block
2 for 111.6T feet; thence north 0°49'S0" west for 650 foet to the true point of beginning.

Situate in the County of Enohcaish, State of Washington.

mmmuwmmm&mmxmuhw.-m:

hmmmmudwummwunmmam«awmxmmt
of the parties hsreto.

.

Together with the right of tagrese ta and egrese from said laads across sdjacent lands of the Crant for the purp
of ting, * tructing, repairing, renewing, altering, - changing, patralling and operating said line, and the
vight ot any time to remove sald poles, wires and sppurtensaces from sald lands.

Alse the right st all times 0 cutall brush and timber, and trim all trees otandiag or growing upon sold laads which,
10 the eplalon of the Orantes, coustituts & menace or danger to said line.

The Geantor sad the heire, ¢ or assigne of Grentar covensat acd agree net teda any bissting or dlacharge
q%m.m.dmwuﬂ)MdumllummMcﬁdnh'ﬂuth
Grentes, {18 euccessers or sseigne, of latention o to do. . :

The stghts, titte, grivilegee and suthority hereby granted shell continue tu be Jaforce watil such time se the Grantes, '
s successsrs, oF aseigne shall permansetly remave said peles, wires and sppurtenances from said lacde, or shall
otherwion prvmensatly shaedon eaid line, at which time all such rights, title, privileges sd authority heveby granted
shall termiante,. ' :

Auy montgage on eeid land hield by the Mortgagee Ls bersby suberdizated tathe rights berein granted tothe Geantes,
hhﬂ‘m:mb@mwmwcwmm
ummm.mwmmmw
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' 200207030477
07/03/20 5
Do Pl Bt o f of Snohomish County P.0002 REGoRER. T Spoho o
e  P.O.Box 1107
ﬁ" Everett, WA 98206
= NO EXCISE TAX
s REQUIRED
e JUL 03 202
= BB DAKTINI, Svohoaesd Cokny Treasarey
g By__BOB DANTINI
e [2UD)
N 3183 (Rev 10/92) TRAHSMISSION EABEMENT e 4481 2
211340z
THIS INDENTURE made this ___11"_day of | J:qg 53 2002 _, betwaen
heremafor referred (o as Grantor, PUBLIC UTILITY DISTRICT NO 1 OF SNOHOMISH COUNTY,
Venz tl , hereinafler referred to as Grantee, and

hereinafter referrad to as Morigagee, WITNESSETH
WHEREAS, Grantor 18 the owner of certain lands and premises situaled in the County of __Snohomigh
Stats of Washington, dascnbed as follows

A portion of the Northwest Quartar of 8ection 32, Township 28 North, Range 5 East, W.M,, lying Northerly of
Block 2, Heatherwood Garden Tracta No. 3, according to the Plat thereof recorded in Volume 10 of Plats,
Page 23, records of Snohomish County, Washington, and more particularly describad as follows:
Beginning at a point on the West line of sald Section 30,00 fest South of the Northwest comar thereof;
Thence South 88°30'30" East along the South margln of the County Road for 1,192.14 feet to the True Point
of Beglnning;

Thence continue South B9°30'30" East for 111.87 feet;

Thence South 0°49'50" East for 650,00 fest to the North line of sald Block 2 Heatherwood Garden Tracts No.
3;

Thence North 89°30'30" West along sald North line of Block 2 for 111.87 feet;

Thence North 0*49'50" West for 650 feet to the Trua Point of Beginning;

Except portion conveyed to Snohomish County by Deed recorded under Auditor's File No. 8312050061,

SHuate In the County of Snohomish, State of Washington.
Tax Parcel No. 280563200201400

AND WHEREAS, the Grantee i1s desirous of acquinng cartmin nghts and privileges across, over, under and
upon the said lands and premises

NOW, THEREFORE, Grantor, for and sn consideration of the sum of § _1 00 (One Dollar) and other valuabla
consideration, recaipt of which 13 hercby acknowiedged, hersby conveys and grants to Granles, its agents,
contractors, successors and assigns, the perpetual nght, pnvilege, and authonty Lo construct, erect, aller, improve,
extend, reparr, operate, and maintain electnc transmission hne fackbies and distnbution line facities consisting of
wood and/or metal poles and/or structures and/or underground faciies, or combinations thereof, with necessary
braces, guys and anchors, and to mstall or place upon or suspend from such poles or facities, transmission and
distnbution wires, insulators, cross-ams, transformers, and other elactrical equipment, communicaton wires and/or
cables, and other neceasary or convenient appurienances, across, over, under and upan the following descnbed
lands and premises situated in tha County of _Snohomush , State of Washingtan, herein called the “power line nght
of way”, to-wmt

That portion of the above described property lying North of a line dravm aa follows:

Beglinning at a point located an the West property line of tha above describad property lying 14' 2" South of
the Northwest property corner thervof;

Thence In an Essterly direction In & straight line to a point on the East property lina of the above described
property located 12 feat South of the Northeast corner thereof and the terminus of this line description.

Togsther with tha nght to construct and maintain 8 roadway thereon for necassary ingress and egress to and
from s facihbes therson, and wath the nght of ingrets lo and egress from said power line nght of way acroas
adjacent lands of the Grantor where such 1s reasonably necessary, for the purposa of construcbng, reconslructing,
repainng, renewing, altenng, changing, patrolling and cperating said faclities, and the nght at any tme to remove
sad facibes from aaid lands

Also the nght at alf tmes fo clear saxd power line nght of way and keep the same clear of all brush, debns and
trees, provided thal Grantor reserves the nght to use the lands of said power line nghts of way for pasture land or
the raising of cropa or for roadways or for other purposes not a hazard to the said transmission or distnbution linas
or other faciibes above descnbed, so leng as said uso 18 subject {o the nghts herein granted to the Grantee and
does nol unreasonably interfere wath the consiruchon, erechon, alteration, improvement, repair, operation and
mainfenznca and patroliing of such transmiasion, distnbubon and cther faciitias, or with the ressonable accass of
the Grantee for such purposes Grantor shall parmit no structuras, including fences, of any kind to be construclad
or mantained on said power ine nght of way withcut approval of the Distnct

Also the nght (hereinafter calied "danger tree rights”) {o at all tmas cut, slash, cr tnm and remave brush,
timber or trees from Grantor's land hereinabove descnbed adjacant to sad power lina nghl of way, which consttuts
a hazard to persons or property within a distance of (50) feet of said Iines, poles and related structures or facilities

Order: 500006474 Doc: SN:2002 200207030477 Page 1 of 2 Created By: dmedema Printed: 1/28/2014 10:57:35 AM PST



upon fafing, stnke the nearest 0dga of the Grantoo's power ina ng!t of way &t @ haxght of move than 15 faat

Tha Grantor covenants to and with the Grantee that the tte to all brush, debns, tress and structures removed
from saxd power lino aight of way, and also all brush, tmber, growth, or tress cut and removed from Grantor's land
adpeutuowdpwmbmnamﬂwaymmdmmmdsmrmnmhmmmm.umsmﬂbo
vestsd (0 the Grantee, and that the considerabon pad for convoymg saxd essemont and nghts herein desenbed 13
accepied as full componssbon for all damages madental to the exercise of any of said nghts

The Grantor also covenants to and with tha Grentes that Grantor s [swfuRy sszed and posssssad of the tand
aforessid, has a good and lawid nght and power to sell and convey ssme, that samo are freo and dsar of
encumbrances, oxcopt a8 above mdicated, end that Grantor wil forever wamant and defend the itis to sad
mmmmmﬁntmmwmmmmmwmmnpcmmv.ﬁm

The Grantor for lumaelf, his heirs, successors or assigns, covensnts and agroes nct to do any blasting or
discharge any oxplos:ves within a distanco of 300 feet of sad power tno ngit of way wiihout gving rossonsblo
notica m wrttng to the Grantee of intention so to do

Any moitgage on said fand held by the Morigagea s harsby subordinaled to the nghts harem granted to the
Grantoe, but in all other rospocts the seid morigago shall remain unmpaired

IN WITNESS WHEREQF, tis mstrument has been exocutad the day end year first above wniten
Harry snd Catharine Rovell Living Trust, dated May 20, 1803

Hstir B S rcll

Catharine Revell Trustes

PLEASE SIGN AND HAVE NOTARIZED BELOW

{INDIVIDUAL ACKNOWLEDGMENT)
Stateof ___Woshinaton
Countyof ___Snohoaush
{ certly thut | know cr havo satisfactory evidences that and

wgrod this msbrument and scknowlodged it to be (s, her, their) frso
and voluntary ect for the usos snd purposss menboned m the instrumant

Datod

Signaturo of
(Seal or Stamp) #xry Public

My appointment expues

(REPRESENTATIVE ACKNOWLEDGMENT)
Stateof ___Washinglon
Countyof __Snchomsmh
| certsty that ) know or have sabsfactoryevidencathat _________ HeovRevell =~~~ and
signed this instrument, on oath stated that (horshe, they)
{(weo, were) authonzed to exacute tho mstrumant and acknowledged it as the

__TInstoo
Officar, Trustos, Presdent, olc

and Trustea

Dated

Signatura of

Notary Public

To NoternvPuble _ ChariesK.Cosd

My appoint p —10/2003

200207030477
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Please print neatly or type Information
Document Title(s)
Acgreetenl™
: &

Reference Number(s) of related documents.

Additloral Reference #s on page __
Grantor(s) (Last, First, and Mrddie Inttral)

S \ver Lake boater Oistndk

Additional Grantors on page
Grantee(s) (Last, Firs, and Middle Initial)

Cothecine.  Qevel)

Additional Grantees on page
Legal Description (abbroviated form: § e. lot, block, plat or section, township, range,
quarteriquarter)
Nw Quarte€, Sechon 3zl‘rnwn:’>\1'. P 2% N Q-am‘f 5 _Eask

Complato logal on paqni

Assessor's Property Tax Parcel/Account Number
2505 3200 204 00

Additional parcel #s on pege __

The Auditar/Recorder will rely on the information provided on this form. The
responshbility for the accuracy of the Indexing information is that of the document
preparer.

* am requesting an emergency nonstandard recording for an additional fea as provided in
RCW 38.18.010. ) undeorstand that the recording processing requirements may cover up or
otherwise obscure some part of the text of the original document.

Signaturc of Requesting Party
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REVOCABLE LICENSE

THIS AGREEMENT (" Agreement®) 15 entered mto this /0 * date ofau_oluf) 2006, by
and between the SILVER LAKE WATER DISTRICT, a municipal corporation (“District”), and
Catherme Revell, a single person (“Revell”), (individually a “Party” and collectively the "Partres”) for
the purposes set forth below

RECITALS

1 The District owns real property located at 2210 - 132nd Street S E, Mill Creek,
Washington which 1s utiized as the District office and operations center ("District Property”) The
District Property s legally descnibed on Exhibit “A” attached hereto and incorporated herein by this
reference Real property adjacent to the District Property located at 2226 132nd Street, Mill Creek,
Washington 1s owned by Harry & Cathanine Revell Living Trust (Revell Property), and isutilized asa
single family residence ("Revell Property”) The Revell Property 1s legally described on Exhibit “B”
attached hereto and incorporated herem by thus reference

2 Revell desires to use a portion of the District Property for purposes limited to the
maintenance of fencing and a patio, and the Distnict is willing to allow such use n a designated area of
the District Property on certain terms and conditions

NOW, THEREFORE, in consideration of the following terms and conditions, the Parties
agree as follows

1 Grant of Permission.

11  Dustnict gives Revell permission, revocable and termunable as provided herein, to enter
onto approximately __§"O sqfeet of the District Property, as depicted on Exhibit “C” attached hereto
and incorporated herein by this reference (the "Encroachment Area®), only for the purposes of ingress
and egress to and from, and to use as a yard space for a single fanuly home (the “Permitted Uses")
witfun the Encroachment Area

12  In consideration of the Distnict’s permussion to use the Encroachment Area for the
limsted purposes set forth in this Agreement, Revell acknowledges the District’s title to the Distnct
Property and waives and relinquishes any and all claims thereto, including the Encroachment Area
District shall have the nght to remove at any time any other encroachments on the District Property
ncluding, but not linuted to, fencing, vegetation and structures such as sheds located outside of the

- Bncroachment Area without notice to Revell

Revel) Licorse DOC (6/28/06) -1-
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13 Revell and/or Revell’s agents, guests and invitees shall comply with all laws and
regulations pertaining to their use of the property including the District Property or touse the District
Property and the Encroachment Area in any way so as to interfere with the exercise by the District of
the remamning portion of the District Property

14  Any taxes imposed as a result of thus license or Revell's use of District Property shall
be the responsibility of and shall be paid by Revell

2. Allocation of Risk.

21  Revell covenanis and warrants to the District that she has fully nspected the
Encroachment Area and that the same 1s reasonably safe and accepts the same “as 15", without
warranty of any kind, whether express or implied

22 Revell assumes the nsk of any and all damage or destruction to the Revell's
improvements or property located within the Encroachment Area

23  Revell waives all clasms for any and all damage or loss to Revell’s person or property
which may be caused by any act, or failure to act, of the District, its commissioners, agents or
employees Revell agrees to defend, indemmnfy and hold the District harmless from any and all claims
from personal or property damage or loss to Revell, inwvitees, guests of Revell, or any other person
entening upon the Encroachment Area

3. Termination

31 The permission and license granted to Revell in this Agreement to use the
Encroachment Area shall terminate and be revoked (a) if the District reasonably determunes at any
time that the Encroachment Area 1s needed for Distnict purposes, provided the Distnct shall give
Revell at least sixty (60) days pnior wnitten notice of such termunation, (b) immediately upon Revell's
sale, lease or transfer of all or a portion of the Revell Property, or (c) immediately if Revell shall fail
to comply with or abide by the provisions of this Agreement

4.  General Provisions.

41  Waver by the District of any breach of any term or provision herein shall not be
deemed a waiver of any subsequent breach of the same or any other term or provision herein

42 Any notice to Revell herem shall be sufficient if mailed to Revell, or posted on the
prenuses, and if so posted, shall be deemed to have been received by Revell on the date of posting on
Revell’s above address, or if mailed, shall be deemed received on the day following the date of

mailing
Revell License DOC (6/28/06) -2-
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43  Uponrevocation, surrender or other termunation of the license and permussion hereby
given, Revell shall quietly and peacefully surrender the portion of the Distnct Property occupied by
Revell in as good or better condition than at the time of the execution of this Agreement ,

44  Each year Revell shall provide proof that she has home owner’s insurance from a
company hicensed to do business in the State of Washington and acceptable to the Distnct providing
bodily injury and property damage coverage in the sum of not less than $1,000 000 00  Revell's
insurance shall be pnmary to any insurance maintained by the District

45  Ifa suit or action s instituted 1n connection with any controversy ansing out of this
Agreement, including an action to specifically enforce its terms and conditions, the prevailing party
shall be entitled to recover its costs and attorney’s fees, including such costs and fees incurred prior to
filing such swit or those incurred on appeal

46  Ths Agreement contains the complete understanding of the Parties, and it may be
modified or supplemented only by the wntten agreement by both District and Revell

47  The District shall record this Agreement in the Office of the Snohomish County
Auditor immediately upon its execution by the Parties District’s permission to use the Encroachment
Area 1 personal to Revell and shall terminate upon the transfer and/or conveyance of the Revell
Property to any other party by sale or othermise

Silver Lake Water District: Harry &Catharine Revell Living Trust:

By .

Its Geane-a2! Ma_ul#y‘

Reavel) Licenss DOC (6728/06) o =3-

Order: 500006474 Doc: SN:2006 200608160875 Page 4 of 10 Created By: dmedema Printed: 1/28/2014 10:57:41 AM PST



2006081608765.006

STATE OF WASHINGTON )
) ss

COUNTY OF SNOHOMISH )

I cernfy that I know or have satisfactory evidence that Patrick Curran is the person who
appeared before me, and said person acknowledged that he signed this instrument, on oath stated that
he was authonzed to execute the instrument and acknowledged it as the General Manager of Silver
Lake Water District, a municipal corporation, to be the free and voluntary act of such municipal

aqgl. purposes mentioned in the instrument

corporation for the.uses:
-"::P&‘?-{ %.4 87;’,,"0,'
£\ el oued_Cuguat 10,9606
T3 0T
i g Ma
v PuBWC (&2 NAME &

%) (Pnnt Name)
"c)& OF wpS s Notary Public in and for the State of Washington
M Commussion Expires __2-2&-n2

STATE OF WASHINGTON )
) ss

COUNTY OF SNOHOMISH )

I certify that I know or have satisfactory evidence that Catherine Revell is the person who
appeared before me, and satd person acknowledged that she signed this nstrument and acknowledged
1t as her free and voluntary act for the uses and purposes mentioned in the instrument
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'o," > ) .23_0-!'._.'155; 5 Notary P\'xbllc in fmd for the State of Washington
"l OF S g Commussion Expires _2~9 &-02
M
FOR TRUST

STATE OF WASHINGTON )

County of Snohomish )

I certify that F know or have satisfactory evidence that Cathenne Revell signed this mstrument, on oath
stated that she was authonzed to execute the mstrument and acknowledged 1t as the trustee of Harry
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purposes mentioned m this instrument
Dated this/0* Gay of e gteat _ 200L

NOT%Y P%Ll% for the State of Washmgton

Printed Name

Residing at
My Comnussion Expires _72-2&-~07
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and Cathenne Revell Living Trust, to be the free and voluntary act of such trust for the uses and
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Exhibit A
Legal Description:

SEC 32 TWP 28 RGE 05 BEG NW COR SEC TH S 30FT TH S89*30 30E 968 81FT
TPB TH CONT $89*30 30E 223 33FT TH S00*49 50E 650FT TH N89*30 30W

223 33FT TH N00*49 SOW 650FT TPB LESS N 20FT TO SNO CO FOR ADD RD PER
WD 1837/2431 AF NO 8404100142
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Exhibit B
~ Revell Property Legal

A portion of the Northwest quarter of Section 32, Township 28 North, Range 5 East,

W M, lying Northerly of Block 2, Heatherwood Garden Tracts No 3, according to the
plat thereof recorded in Volume 10 of Plats, page 23, records of Snohomish County,
Washington, and more particularly described as follows Beginning at a point on the
West Line of said Section 30 00 Feet South of the Northwest corner thereof, thence South
89° 30’ 30” East along the South margin of the county road for 1192 14 feet to the true
point of beginning, thence continue South 89° 30’ 30" East for 111 67 feet, thence South
0° 49’ 50" East for 650 00 feet to the North hne of sa:d Block 2 Heatherwood Garden
Tracts No 3, thence North 89° 30’ 30” West along said North line of Block 2 for 111 67
feet, thence North 0° 49° 50" West for 650 feet to the true point of beginmng, EXCEPT
Portion conveyed to Snohomish County by deed recorded under Auditor’s File No
8312050061
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EXINBIT *C’
Encroachment Area

A portion of the Northwest quarter, of Section 32, Township 28 North, Rangc 5 East,
W.M, in Snohomush County, Washington, lying Northerly of Block 2, Heatherwood
Garden Tracts No 3, according to the plat thereof recorded 1n Volume 10 of Plats,
records of Snohomish County, Washington, and more particularly described as follows

COMMENCING at a point on the West line of said Sechion 32, 30 00 fect South of the
Northwest comer thereof, THENCE South 89°30°30" East along the South margin of the
County Road for 1,192.14 feet, to the Northerly extenston of the East lne of that tract of
land conveyed to Silver Lake Water District by Statutory Warranty Deed recorded under
Auditor’s File No. 1757138, records of Snohomish County, THENCE South 00°49°50"
East 436 00 feet, along said East hine to the POINT OF BEGINNING, THENCE
conttnuing South 00°49°50" East 214.00 feet, to the Southeast comer of said Silver Lake
Water District tract, THENCE North 87°47°52" West 3 37 feet, along the South line of
said tract, THENCE along an exasung fence line the following courses Nerth
00°51°10” East 181.71 feet, THENCE North 87°19°19” West 8 03 fect, THENCE North
00°26'37" West 6 30 feet, THENCE North 02°21°58" East 25 67 feet; THENCE
leaving said fence line South 89°07°12" East 10 96 feet to the POINT OF BEGINNING
and containing 984 square feet, more or less

& -06-20006
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